ANNO QUINQUAGESIMO SEXTO

GEORGII III. REGIS.

EEAP o XV

An A& for empowering the Governor and Company
of the Bank of England, to advance the Sum of Six
Millions, towards the Supply for the Service of the
Year One thoufand eight hundred and fixteen.

[11th dprg'/ 1816.]

Moft Gracious Sovereign,

‘ ‘ J HEREAS the Governor and Company of the Bank of England
are willing and have agreed to advance, towards the Supply
granted to Your Majefty for the Service of the Year One

thoufand eight hundred and fixteen, the Sum of Six Millions on the

Security of Exchequer Bills, to be made payable at the End of Two Years

certain from the pafling of this A&, and to continue for Three Years

longer from fuch Period, fubjet to Re-payment upon Six Monihs Notice,
to be given at any Time between the Tenth Day of Odfober in any Year
and the Fifth Day of April following, either by the Lords- Commiffioners
of His Majefty’s Treafury to the Bank of Lngland, or by the Bank to the
faid Lords Commiffioners : Now, we, Your Majefty’s moft dutiful and
loyal Subje@s the Commons of the United Kingdom of Grear Britain and

Ireland in Parliament affembled, being defirous to raife with as much Eafe

and Advantage as poffible to Your Majelty’s Subjects the neceflary Sup-

plies for the Service of the prefent Year; do moft humbly befeech Your

Majeity, that it may be enaéted ; and be it enated by the King’s moft Ex-

cellent Majefty, by and with the Advice and Confent of the Lords Spiritual

and Temporal, and Commons, in this prefent Parliament aflembled, and by
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the Authority of the fame, T hat it fhall be lawful for the Governor and

-Company of the Bank of England, on or before the Fifth Day of April

One thoufand eight hundred and feventeen, to advance and lend to His

‘Maijefty, at the Receipt of the Exchequer, upon the Credit of the Ex-
~chequer Bills. authorized to be iffued under this Act, the Sum of Six
‘Millions, any Thing contained in any A& or Aéls of Parliament to the

contrary notwithftanding ; and it fhall alfo be lawful for the faid Com-
miflioners of His Majelty’s Treafury now or for the Time being, or any
Three or more of them, to caufe or dire& any Number of Exchequer

‘Bills to be made out, for any Sum or Sums of Money not exceeding in
-the Whole the faid Sum of Six Millions, to bear Date on the Day on
‘which the fame thall a&tually be iffued, in the fame or like Manner, Form,
.and Order, and according to the fame or like Rules and Directions, as are
-prefcribed in and by an A& paffed in the Forty-eighth Year of the Reign
‘of His prefent Majefty, intituled dn A& for regulating the iffuing and

paying off of Eschequer Bills.
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‘I. Provided always, and be it further emated. That during the Period
the faid Sum of Six Millions, and alfo the Sum of Three Millions advanced
by the faid Governor and Company towards the Supply of the Year One
thoufand eight hundred and eight, and continued without Intereft by feveral
fubfequent Adls; fhall continuefo- advaneed” by the faid’ Governor and
Company, no Alteration fhall be made in the Ufage eftablithed at the
Exchequer, of permitting the faid Governor and Company to withdraw
the Monies in the Receipt of the Exchequer upon the Security of Exche-
quer Bills or Notes of the faid Governor and. Company of the Bank of
England, to the full Amount of fuch Monies fo withdrawn,, being de-
pofited- in the Chefts of the Tellers of the Exchequer by the faid-Governor
and Company; nor fhall any of the. Accounts now by-Law diretted to be
kept at the Bank of England, by any Perfon-or Perfons employed: either in
the Receipt of the Public Revenuve, or in iffuing or paying the Public
Expenditure, or in any other Employment or Departmentof Government,
be withdrawn from thence during the above Period.

III. And be it further enalted, That all and every the Claufes, Provifoes,
Powers, Privileges, Advantages, Penalties, Forfeitures, and Difabilities,

_contained in the faid laft-mentioned A&, relating to Exchequer Bills, except

as far as the fame may be altered by this A&, or be contrary to any ofithe
Provifions thereof, thall be applied and extended to the Exchequer Bills

‘to be made out in purfuance of this A&, as fully and effeétually to all

Intents and Purpofes as if the fame had been originally authorized by the

‘laft-mentioned A&, or as if the faid {everal Claufes or Proviloes had been

particularly repeated and re-enaited in the Bedy of this AdL.

IV. And be it further enated, That Interefl at the Rate of Four Paunds
per Centum per Annum fhall be payable yearly upon the Exchequer Bills to
be made out in purfuance of this A&, out of any Aids or Supplies in the
Receipt of His Majefty’s Exchequer; and the Whole of the faid Ex- -
chequer Bills with all Intereft due thereon fhall be repaid to the faid
Governor and Company at the End of Two Years certain from the
pafling of this A& : Provided neverthelefs, that it fhall and may be
lawful for the faid Governor and Company to continue the Loan of
the faid Sum of Six Millions for Three Years longer from the Period when.
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‘the fame fhall be fo payable, fubjett to Repayment upon Six Months
Notice being given between the Tenth Day of Oéfober in any Year and the
Fifth Day of April following, either by the faid Lords Commiffioners of
His Majefty’s Treafury to the faid Governor and Company or by the
faid Governor and Company to the faid Lords Commiffioners : Provided
always, that fuch Notice thall in no Cafe be given before the Tenth Da
of Oétober’ One thoufand eight hundred and feventeen: Provided alfo,
that Intereft fhall be paid annually upon all the faid Exchequer Bills which
fhall continue and remain due to the faid Governor and Company until
the final Payment and Difcharge thereof. '

V. And be it further enated, That all fuch Exchequer Bills, and ali
Charges incident to or attending the fame, fhall be and are hereby charged
and chargeable upon,-and fhall be repaid or borne by or out of the first
Aids or Supplies which fhall be granted by Parliament for the Service
of the current Year in which the f2id Sum of Six Millions thall become
due as aforefaid ; and in cafe fufficient Aids or Supplies for that Purpofe
thall not be granted, then all the faid Exchequer Bills, with the Charges
incident to or attending the fame, fhall be and are hereby charged and
chargeable upon fuch Monies as at any Time or Times, at or after fuch
Period, fhall be or remain in the Receipt of the Exchequer of the Con-
folidated Fund (except fuch Monies of the faid Confolidated Fund as fhali
then be appropriated to any particular Ufe or Ules, by any A& or Ads
of Parliament in that Behalf) and fuch Monies of the faid Confolidated
Fund fhall and may be iffued and applied as foon as the fame ean be regu-
larly ftated and afcertained, for and towards paying off, cancelling, and
difcharging fuch Exchequer Bills and Charges, until the whole of them
fhall be paid off, cancelled, and difcharged, or Money fafficient for that
Purpofe be kept and referved in the Exchequer, to be payable on Demand
to the refpective Proprietors thereof.

VI Provided always, and be it further enacted, That whatever Monies
fhall be fo iffued out of the faid Confolidated Fund, fhall from Time to
Time be replaced by and out of the Firft Supplies to be then after granted
by Parliament, any Thing herein contained to the contrary notwith-
ftanding.
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